MEXJIMHEH JIOKJIAJ] 3A JIEKHOCTTA na “EMKA” Al

kbM 31.03.2019, ebrn. un.1000, an.4, 1.2 ot 3MMLK 1 un.33. an.1. 1.2 ot Hapenda Ne2

1. Hudopmauus 3a Bakuu cbOUTH, HacTenuau npe3 2019 roanHa v 3a TAXHOTO BJIMAHHE BBPXY pesynrature

BbLB ¢IH HAHCOBHA OTHET.

[TpuxoauTe ot aeiinoctta kbM 31.03.2019 roauHa ca pasnpejeneHi Kakro clieasa:

Ot npoaaxba Ha npoayKumns — 00110 24 088 x.neBa
- oT npoaax0a Ha NPOLYKLNS BbTPELLEH nas3ap 7 283 x.neBa
- 0T npopax0a Ha NpoAYKLHA H3HOC 16 805 x.neea
[Ipuxoau OT yeayru v CTOKH 25 x.nesa
Hpyru npoaaxou 452 x.nesa
DOUHAHCOBH NPHXOAH | x.neBa

Kbm 31.03.2019 r. apyxkecTBOTO NpHKIIOuBA ¢ (PMHAHCOB pesynTar newanba B pasmep Ha | 413xmi.

JieBa.

MOKA3ATEJIU 3A ®PUHAHCOBO-CYHETOBOJAEH AHAJIU3

KoeduuueHt Ha obiua KpaTKoTpaiiHi aKkTHBH 29326
JlukBuanoct = =17.735689
KPAaTKOCPOUHH 3abJIZKEHUSI 3791
Koe¢uuneHt Ha obp3a KpaTKOCPOYHH B3eMaHHs +
JluksuaHOCT KPaTKOCPOYHH MHBECTHLIMK +
napH4YHH CPe/ICTBa 22162
= = 5.845950
KPaTKOCPOUHH 3a1bIKEHUS 3791
Koedunumnent Ha HezabaBHa KpaTKOCPOUYHH (PHHAHCOBH aKTHBH +
JlukBUAHOCT Mapu4yHH CpeacTBa 0493
= e = 2.504088
TEKYLLUH 3aQbJIKEHUA 3791
KoeuuueHt Ha abcontoTHA ~ MapHU4HH CPeAcTBa 9493
JlukBuaHOCT = -——--=2.504088

TEKYLUH 3aAb/IKEHHA 3791

11. OnHcaHue HA OCHOBHMTE PUCKOBE H HECHIYPHOCTH, MPEI KOMTO € H3MPaBeH EMUTEHTHT Npe3 OCTaHamara Hacrt

oT (pMHAHCOBATa roJIHHA.

PuckoBu dakTopH 3a AeHHOCTTA

PuCKBT M3pa3sBa HEONMPEENEHOCTTa /HeCHTrypHOCTTa/ Ha janeHo chOntHe. [lonsTHero "puck" ce
CBbP3BA ¢ Bb3BpALIAEMOCTTa Ha KanuTtana. OTKIOHEHHSTA HA ACHCTBUTENHO NOCTHIHATHTE pesyiTatd B
CpaBHEHHE ¢ MJaHupaHuTe W Ga3CHU Pesy/TaTH MOraT Jia ce MpPecMeTHaT W 4pe3 TAX Ja ce U3MEpH pHCKd.



PuCKBT CBbp3aH ¢ AeifHOCTTa Ha Aa/IeH MKOHOMHYECKN CYOEKT € pesyJ/iTaT OT HAclarBaHeTo Ha JIBa OTACIHH
THNA prckoBe. [THPBUST € CHCTEMATHYHHAT PHCK M € CBbP3aH ¢ PUCKA, FEHEPHPaH OT MKOHOMHKATA KATO LAI0
B pesyatar OT KojeGaHuATa HA4 OCHOBHMTE MaKPOMKOHOMHMYECKH MOKasaTeld, a BTOPUAT THN -
HECHCTEMATHYHHSI PUCK, € CBbP3aH C eCTECTBOTO Ha JeiHOCT Ha (pupmaTa.

CHeTeMaTHYHUAT PUCK BKJHOYBA: NOMMTHYECKH PUCK; PHCK OT M3MEHEHHE Ha BalyTHHSA KYPC: PHCK OT
M3MEHEHHE Ha NUXBEHUTE PAaBHULIA; HH(IALHOHEH PHCK U JaHbYeH PHUCK.

[ToauTtuueckn puck- ToO3W THUM PUCK € CBbP3aH C HApacTBAHE Ha MOJMTHYECKOTO HAMpeKeHHe M
BL3MOKHOCTTA 3@ Bb3HHKBAHE HA CEPUO3HH BbBTPCIIHOMOAMTHUECKH [POMEHH, KOWTO Ja JA0BeAaT J10
M3MEHEeHHE Ha TPUOPHTETHTE 3a Pa3BUTHE, a OTTaM W HA NPUHUMIIUTE, HA KOHTO €€ OCHOBAaBa CTOMAaHCKaTa
NeiHOCT B cTpaHaTa.

Puck ot npomsiHa Ha BanyTHus Kypc -Heiinoctra Ha ,EMKA™ AJl CeBnuneso e W3noxeHa Ha To3H THil
PHCK, C/1eJI KATO OCHOBHA YacT OT NPOAYKLMATA il ce u3Haca 3aa rpanuua. Konebanusara BbB By THHS KYpC
ce oTpassiBar, Makap M cnabo BbpXy JieBoBaTa paBHOCTONHOCT HA MPUXOANTE OT MPoAaKOH Ha JPYKECTBOTO B
yyxOuHa.

Puck oT npoMaHa Ha IMXBeHHTe paBHULLA - To31 puck BauAe BbPXY AeiinoctTa Ha .EMKA™ AJL, Tbii
KaTo JPYKECTBOTO HMa ABbATOCPOMHM 3a1b/IKEHHS OCHOBHO OAHKOBHM 3a€MH W MPOMAHATA B JIMXBEHUTE
paBHHLIA BAMSE BbPXY pa3Mepa Ha MoracHTEIHUTE BHOCKH M0 TE3H 3abJDKEHHSL.

Undnaunoner puck - MHbnauuarta Moxke npako Aa NOBJMSE BbPXY peajHara Bb3BpallaeMocT oT
AajieHa MHBECTHLIMS, Thil KaTo MPH BUCOKA MH(NALMS, AOPH U BHCOKH HOMHHAIHW NOXOJHM MoOrart ja ce
OKakaT ¢ OTpuuATeNHa peanHa Bb3BpbllaemocT. Cucremara Ha BajyTHHA OOpA Ha TO3M eTan CBEX/a /10
MHHHMYM OMACHOCTTAa OT BHCOKa MH(maums. [Tpu Te3n 06CTOATENCTBA BAMAHMETO Ha TO3M (AKTOP BBHPXY
JPY/KECTBOTO € MHHUMH3HPAHO.

Janbuen puck - [lpomennte BbB (ucKanHaTa MOJMTHKA OKA3BaT BJMAHME BLPXY CTOIHOCTTA Ha
aKTHBUTE HA EMUTEHTa, BbPXY pasMmepa Ha (DHHAHCOBHMs pe3yJTaT W B KpaiiHa cMeTKa BbpPXy H30opa Ha
cTpaTeris 3a pa3BUTHE Ha JPYKECTBOTO. Moke 1a ce npueme, Ye He Ce OUAKBaT ChIUECTBEHH NPOMEHU B
JaHb4HATA MOJHTHKA Ha Abpiasara cnpamo OusHeca.

HecucreMaTHUHHAT PHCK € CBBP3aH C pMCKa, KOWHTO ce Mopakaa OT KOHKPETHHS XapakTep Ha
AEIiHOCTTA Ha JIPY/KECTBOTO M cneuudu4HaTa cpeia Ha OTPachia, KbM KOHTO eMMTEHTBT npuHaiexu. Toii
BKJIIOYBA: CEKTOPEH /0TpacioB/ puck H (HPMEH PHUCK.

Cextoprusat puck 3a “EMKA™ AJl Cesnueso, € CBbp3aH € pa3sBHTHETO Ha OTPachl
“EneKTpoTexHHYecKa MpOMHULUICHOCT” W (hakTopuTe. BAMSCLM BbPXY CBCTOSHHETO Ha OTpachia W
PaBHHLLETO Ha KOHKYPEHLHA MEKIY NPEANpUITHATA B HETO. '

Orpachn  “EnekTpoTexHuyecka MPOMHLIAEHOCT €€  XapakTepusupa CbC  CJAOKHOCT — Ha
NPOU3BOJCTBEHNTE TEXHONOMHH M BHCOK TEMN Ha TEXHONOrM4HH mnpomeHn. B cbuloto TOBa Bpeme
NpecTpyKTypHpaHeTo Ha Obhjrapckata MKOHOMMKA JoBejle 10 3a0aBsHe Ha PasXOMHTE 3a TEXHOJIOTHYHO
obHOBeHMe. B Tazu cHUTyallHs CHUIECTBYBA PUCK OT TEXHOJOrHYHO M30CTaBaHEe Ha NpEAnpuHATHATA OT
otpacsna, B Toa yucno u Ha “EMKA™ AJl Cesauneso, cnpsmMo MexkayHapoaHaTa KOHKYPEHUHS. JpyKecTBOTO
€ MOBJIUAHO OT ODILOTO ChCTOAHUE HA OTPACha, HO cie/Ba aMOHIIMO3HA HHBECTHLIMOHHA NpOrpama.

®upmen puck - OleHKaTa Ha TO3H PHCK € CBbP3aHa C ecTecTBOTO Ha aeifnoct Ha “EMKA™ AJ]
Cesnueno. To3u puck BKIOUBA 00LiL GH3HEC PUCK W (PUHAHCOB PHCK.

O6ur GusHec pHck - Bu3Hec pUCKBT € pesyiaTaT OT Bb3MOKHHTE M3MEHEHHS Ha ThPCEHETO Ha
NpojyKuMsaTa Ha dupMarta B pe3yaTaT Ha NMPOMEHH Ha NPEANOYMTAHMATA HA MOTPEOUTENUTE HA TO3H THN
NPOAYKUMS WA B PE3yNTAT HAa KOHKypeHUMsTa Ha ¢upmute B oTpacbhia. OGembT Ha mnpojamkOuTe M
pa3XO/IMTE 3aBUCAT OT LEHATA HA OCHOBHHTE MaTepuain — Mmea v [IBLL, konTto ca Gopcosi CTOKH.

Teiinoctra Ha “EMKA™ AJl CesiueBo e u3joKeHa Ha KOHKypeHUMs Ha (upMH ¢ Noao0HO
MPOM3BOACTBO Haii-Beue B 4yKOMHA, KOSTO MOBHILABA PHCKA 3a edeKTHBHOCTTA Ha npeanpusathero. [lpes
NOC/IeHUTE TOANHM, APYKECTBOTO YCNsiBa /a 3amna3d Mo3uUMsTa CH Ha BOAELL MPON3BOANTEN HA Kabenan u
NPOBOAHHLH. JIPYKECTBOTO C€ CTPEMH M KbM MO-HATATLLIHO pasliMpsiBaHe Ha CBOA Na3apeH s, Ch3/laBaHe
Ha HOBH W C NO-100pH TEXHUYECKH I10Ka3aTenu NPOAYKTH H CbBPEMEHHO TEXHONOrHYHO OCHIYPABAHC Ha
MPON3BOACTBOTO. B TO3M cMUCH nonuTHKaTa Ha pbkoBoacTBoTo Ha “EMKA™ AJ[ CesneBo e HacoteHa KbM
yBennuaBaHe Ha e(eKTUBHOCTTA HA NPEANPHATHETO U HAMANABAHE HA ON3HEC PHCKA OT ACHHOCTTa MY.

Bb3MOKHOCTTA 3a MPOMEHH B LIGHUTE HA M3JE/NMATA HA APYXKECTBOTO B PEe3yATaT Ha NpOMEHH B
LleHHTE HA MaTepuainTe, KaKTO M B PE3YITaT Ha APYr¥ LeHoo0pasyBalli eNeMEeHTH, NOpaka Taka HapeucHHs
THProBeKH prck 3a aeitnoctta Ha “EMKA™ Al Ceaneso.



Bb3MOXKHM M3MEHEHHs B Ka4EeCTBOTO M Hajek/HocTTa Ha npoaykuuata Ha “EMKA™ AJl Cesnuego.
TEXHONOTHATA M OPraHM3aUMATa Ha NPOU3BOACTBO NOPAKAAT T.HAP. POH3BOACTBEH PHCK.

MDHHAHCOB PUCK

“EMKA” AJ] CeBaneso uMa AbJITOCPOUHH 3a/bJKEHHS - OCHOBHO 3albJUKEHHS N0 o0C/yKBaHe Ha
OaHKOBH KPEIHTH, KOUTO APYKECTBOTO 00CIyKBa pefoBHO. KpaTKOCpOUHHTE 38/b/KEHHS Ha JPYKECTBOTO
ca 3a0b/KeHHs no obcaykBaHe Ha oBbpapadT B OaHKHW, 3aAbLLKEHHS KbM JOCTABYMUH M MO NPEJIOCTABEHN
aBaHCH, 4 KPaTKOCPOYHHTE B3eMaH#s ca B3eMaHus no npoaaxou. [Tokasareanre 3a B3emMaHnATa i noracsiBate
Ha 3a1b/DKEHHsATA TNOKa3BaT 100pH Bb3MOKHOCTH Ha JPYKECTBOTO 3a ChOMpaHe Ha B3eMaHHdTa M 3a
nocpellane Ha peryaspHHTE TeKYLUH 3aib/DKEHHS.

[1. Mudopmauns 3a CKIIOUEHH FONeMH CABIKH MEKY CBbP3aHH HLA.
He nu e u3secTHa uHpOpMAall1s 3a CKIHOYEHH TONEMH CIEIKH MEKILY CBbP3daHH JiuLa.

OtuersT 3a NbpBOTO TpuMmeceune Ha 2019 roj, KOHTO € NpHIOKEH B KOMIUIEKTAa OT JOKYMEHTH He ¢
MPOBEPEH U 3aBePeH OT PErHCTPUPAH OAUTOP.

Oruera Moxe na Obae pasriiefiad Ha aapec: www.emka-bg.com

[MPOKYPHUCT:



