MEJXIMHEH JOKJIA 3A JEMHOCTTA Ha “EMKA™ AJ]
kbM 30.06.2017, ¢bra. un. 1000, an.4, 1.2 ot 3TIILK 1 4n.33, an.1, 1.2 or Hapen6a Ne2

1. Uudopmains 3a BaskHH CLOMTHS, HACTBIUIN NIPE3 MBPBO IIECTMECEYHE Ha TOAHHATA U 32 TAXHOTO
BIMSAHHE BbPXY PE3YATATHTE BbB (JUHAHCOBHS OTYET.
C morosop ot 29.03.2016 roanHa e paspelieH WHBecTHLUHOHEH kpeauT or Curubank Espona AJl, kioH
Boearapus B pazmep Ha 1000 xun. eBpo 3a 3aKynyBaHe Ha HOBH MalMHK U obopyasaHe. Cpok Ha U3biKaBaHe
Ha kpeauta 05.02.2020 romuna. Tekywara ekcnozuuus kbMm 30.06.2017 roauna e 772003.98 espo, neBosa
paBHocTtoiiHocT 1 509908.60 nesa.

IMpuxoaute ot aeiinoctTa kbM 30.06.2017 roanHa ca pasnpeaeneln KakTo ciejiBa:

Or npoaakba Ha NpoAyKLHsl — 00110 46781 x.nesa,
- oT npojakda Ha MPOAYKLUMS BbTPELLUEH rnasap 13333 x.neBa
- OoT npoaax0ba Ha NMpPoAYKUHs H3HOC 33448 x.nesa
ITpuxoau oT ycayru U CTOKH 70 x.neBa
Hpyru npoaaxou 1774 x.nepa
DUHAHCOBH MPUXOAH 4 x.nesa

Kbm 30.06.2017 r. aApy»KecTBOTO NMpHKJOUYBA ¢ (UHAHCOB pe3yaTtaT neyanba B pasmep Ha 2524 xua.
nesa.

[NOKA3ATEJIKH 3A ®UHAHCOBO-CHETOBOJIEH AHAJIM3

Koeduuuenr Ha obuia KpaTKOTpaiiHH akTHBH 28794
JIMKBUAHOCT = =5.573751
KPaTKOCPOUHH 3a0b/KEHHS 5166
KoedpuuneHnrt Ha 6bp3a KpaTKOCPO4HH B3eMaHus +
JIuKBUAHOCT KPaTKOCPOYHU HHBECTULIHH +
napuy4HH cpeiacTsa 21773
= = 4214673
KpaTKOCPOYHH 3abIKEHHS 5166
Koeduunent Ha He3abasHa KpaTKOCPOUHH (PUHAHCOBHM AKTHBH -+
JIMKBUAHOCT napHyHy Cpe/CcTBa 6337
= e = 1.226674
TEKYIIH 33abJKEHHUS 5166
KoepnuneHt Ha abconroTHa  MapHyHH cpeicTBa 6337
JIukBuHOCT = = 1.226674
TEKYILH 33bJKEHU A 5166

Ha 20.01.2017r apyecTBOTO e MPEACTABHIIO MEKIHHEH CUETOBOJEH OTUET 33 YETBBPTO TPHMECEUHE HA

2016ron. na KOH, BOBb u obuiecTBeHOCTTA.,
Ha 28.03.2017r ApysKeCTBOTO € NMPE/ICTABUIIO rOAHLIEH CYeTOBOjIeH oTyeT 3a 2016roa. Ha K®H, bOb u

0011IeCTBEHOCTTA.
Ha 21.04.2017r e npeicTaBHiIO MEKAWHEH CYETOBOACH OTHET 3a NBPBO TpUMECEUHE Ha 2017ron. Ha

K®H, BDBb u obuiecreeHocTra.



Ha 19.05.2017r apyxecTtBoTo € npexacrasuno nporokon ot npoefeHo OCA una KOH, BDb u
00LLECTBEHOCTTA.

Ha nposeperoro OCA Ha 19.05.2017roa Ge B3eTO peweHHe 4acT OT neyvandara Ha APYKECTBOTO 3a
2016roan B pasmep Ha | 131 882,95 ne na Gwvae paznagena kato QuBuieHt. IlpaBo Ha AMBHIAEHT UMaT
akunonepute Ha EMKA AJl xbm 02.06.2017roa. cbriacHo Knura Ha akuvonepa usaanesa ot ,llentpanen
aenozutap” AJl. CroiiHocT Ha auBuaeHTa OpyTo - 0,05263157neBa 3a eana akuus. CTOHHOCT HA AHBHEHTA
Hero - 0,05neBa 3a eana awkuus. Msannawanero wa auBuaentn uie 3anovyde ot 10.07.2017r upes
WHBECTHLMOHHM nocpeaunun 1 OBB AJl.

II. Onucanve Ha OCHOBHUTE PUCKOBE M HECHIYPHOCTH, Mpej KOWUTO € M3MpaBeH eMHUTEHTLT npe3
ocTaHanaTa 4act ot (pMHaHcOBaTa ro/MHa.

Puckosu dakropu 3a meitHocTTa

PHCKBT M3pa3sBa HeonpejelieHOCTTa /HecurypHocTTa/ Ha aaaeHo cnbutue. [lonatHero "puck" ce
cBBpP3Ba C Bb3BpailaeMocTTa Ha kKanutana. OTknoHeHusATa Ha AEHCTBUTENHO MOCTHTHATUTE PE3YNTATH B
CpaBHEHHE C MIaHupaHnuTe W 0a3HCHM pe3yTaTH MOTraT ja Ce MPEeCMETHAT U Ype3 TAX 1a Ce H3MEPH pHCKa.
PuCKbT cBbp3aH ¢ AeifHOCTTa Ha AajeH HKOHOMMYECKH CYOEKT € pe3y/aTar OT Hac/jarBaHeTo Ha JiBa OTAE/HH
THMa pucKoBe. [TbPBUAT € CHCTEMATHYHHAT PUCK M € CBbP3aH C PHCKA, MreHEepHpaH OT HKOHOMHKATA KaTo UsIo
B pe3yirarT OT KojeGaHMATa HAa OCHOBHHTE MAKpPOMKOHOMHYECKHM T[OKasaTeiu, a BTOPHAT THI -
HECHCTEMAaTHYHHUS PUCK, € CBbP3aH C eCTECTBOTO Ha AeHHOCT Ha Gupmara.

CucreMaTHUHHAT PHCK BKJIKOYBA: NMOJHTHYECKH PUCK] PHCK OT H3MEHEHHE Ha BaNTyTHUA KYPC; PHCK OT
H3MEHEHHE Ha TUXBEHHUTE paBHHILLA, HH(’IJJ'I&]_IHOHCH PHCK H NaHBYEH PHCK.

[TosnTHueckl puck- TO3W THN PHCK € CBbP3aH C HAPAaCTBAaHE Ha MOJIMTHYECKOTO HAnpexeHue W
Bb3MOXKHOCTTA 32 Bb3HUKBAHE HA CEPHO3HM BBTPELIHONOJIMTHYECKH MPOMEHH, KOMTO JAa [0BeNar [0
U3MEHEHHE Ha MPHOPUTETHTE 3a Pa3sBMTHE, a OTTAM M Ha MPHUHLMIHTE, HA KOUTO CE OCHOBaBAa CTOMAHCKaTa
JIeHHOCT B CTpaHara.

Puck oT npomsHa Ha BanyTHus kypc -Jleiinocrta Ha ,EMKA™ AJl CessiieBo e H310)KeHa Ha TO3M THIN
PHCK, CJIel KATO OCHOBHA 4YacT OT MPOAYKUHMATA i ce u3Hacs 3aa rpanuua. Konebanusra BbB BanyTHHA KypC
ce OTpa3sBaT, Makap u cnabo BbPXy JI€BOBATA PaBHOCTOHHOCT HA MPUXOANTE OT MPOAAKOH Ha APYIKECTBOTO B
uy:kOHHa.

PHCK OT NPOMSHA HA JINXBEHHTE paBHHILA - T031 pHCK Bausie BbPXY Aefinoctra Ha ,EMKA™ AJl, Tbii
KaTo ApYKECTBOTO MMa IbJIFOCPOYHH 3aJb/UKEHHS OCHOBHO OaHKOBM 3aeMH M NPOMSHATA B JIMXBEHWTE
paBHHMILA BUsiE BbPXY pa3Mepa Ha MOraCHTEHUTE BHOCKH 110 TE3H 3ab/IKEHNA.

WUndnaunoneH puck - MudnaunsTa Moxe npsko Ja MoBianse BbPXY peajHata Bb3BpalllaeMoCT OT
fajeHa MHBECTHULHS, Thil KATO MpH BHCOKA WH(nauus, 10OpH W BHCOKH HOMHMHAJHU JIOXOAM MOrat ja ce
oKakaT ¢ OTpHLATe]Ha peanHa Bb3BpbliaemocT. CucTemara Ha BanyTHWs GOpA Ha TO3M erar CBEKJA 10
MHHUMYM OMacHOCTTa OT BHcOKa uHpnauus. [Tpn Te3u oOCTOATENCTBA BAMAHUETO HA TO3H thakTop BBPXY
JIPY)KECTBOTO € MUHHMH3HPAHO.

Jlanbuen puck - [lpomeHuTe BbB (HicKanHaTa MOJMTHKA OKa3BaT BAMSHHE BBPXY CTOMHOCTTA Ha
AKTHBMTE HA EMHTEHTA, BbPXY pasMepa Ha (DHHAHCOBHA pe3y/TaT W B Kpaiina cMmeTka BbpXy u3dopa Ha
CTpaTerus 3a pasBHTHE Ha ApYXKecTBOTO. Moske ja ce mpueme, 4e He Ce O4aKBAT CHLUIECTBEHH MPOMEHH B
JaHbYHATA NOJIMTHKA HA AbpiKaBaTa crnpamo Ou3Heca.

HecucreMaTHHHMAT PHCK € CBbP3aH C PHCKa, KOHTO Ce mopakaa OT KOHKPETHHsA XapakTep Ha
Aei{HOCTTa HA APYKECTBOTO M crienuduyHaTa cpeia Ha OTPachia, KbM KOHTO EMHUTEHTLT MPUHANICKH. Toit
BK/TIOYBA: CEKTOPEH /0TpacioB/ PHCK U (JUPMEH PHCK.

Cextopuust puck 3a “EMKA” AJl CepnueBo, € CBbp3aH C pPa3sBUTHETO Ha OTpachl
“ENeKTpoTexHuYecka MPOMHILAEHOCT M (aKkTopuTe, BIMACIUIM BbPXY CBCTOAHWUETO HAa OTpackhlia H
PABHULLETO HA KOHKYPEHLNS MEXKAY NPEANPUSTHSATA B HETO.

Otpackn  “EnekTpoTexHuyecka MPOMHUIICHOCT” €€  XapakTepusupa CbC  CHOKHOCT  Ha
NMPOH3BOJICTBEHHTE TEXHOJNOMHM W BMCOK TEMIl Ha TEXHONOTHYHH MPOMEHH. B cbuwoTo TOBa BpEME
[peCTPYKTypHpaHeTo Ha ObJrapckarta MKOHOMMKA J0Bele A0 3a0aBsiHe HA Pa3XOAHTE 3a TEXHOJOrM4YHO
obHoBNeHMe. B Ta3u cuTyauus ChILECTBYBA PHUCK OT TEXHONOTMYHO H30CTaBaHE HA TpeAnpuATHATa OT
oTpachia, B ToBa uucino # Ha “EMKA” AJI CesueBo, CipAMO MEXAyHapoAHaTa KOHKYPEHLU. JIpysxecTBOTO
€ MOBKAHO OT OBIIOTO ChCTOSHHE HA OTPACHa, HO cieaBa aMOHLIHO3HA HHBECTHIMOHHA porpama.



Qupmen puck - OueHkaTa Ha TO3M PHCK € CBbp3aHa C €CTECTBOTO Ha AelHocT Ha “EMKA™ AJl
CesnueBo. To3u puck BktoUBa 0011 GU3HEC pUCK U (PUHAHCOB PUCK.

OO OusHec pucK - bu3Hec pHUCKBT € pe3y/nTaT OT Bb3MOKHHTE HM3MEHEHHs Ha TbPCEHETO Ha
NpoAyKUMATa Ha (GupmMaTa B pe3ynTaT Ha MpPOMEHM Ha MPeANOYUTAHUATA Ha MOTpeOMTENNTE HAa TO3M THN
MPOAYKLUHUA WIW B PeE3yNTaT Ha KOHKypPEeHUMATa Ha ¢upmuTe B oTpackia. OOembT Ha npopaxkOute H
paszxojuTe 3aBHCAT OT LieHaTa Ha OCHOBHHUTE MaTepuann — men u [1BLL, kouto ca 6opcoBu cTOKM.

Heitnoctra Ha “EMKA” AJl CesnneBo e M3J0KeHa Ha KOHKypeHUMs Ha ¢Gupmu ¢ nomobHo
NPOHM3BOJCTBO Haii-Beue B 4y:KOHHA, KOETO MOBHILABA pPHCKa 3a e(eKTHBHOCTTAa Ha npeanpustuero. [pes
TIOC/IEAHHTE TOJIUHH, APYKECTBOTO YCMABa Ja 3ara3H MO3MLUMATA CH Ha BOJELL MPOMU3BOAUTEN Ha KabenH M
npoBoAHULM. [Ipy)KECTBOTO C€ CTPEMH H KBM MO-HATaTBLIHO pa3slUMPABAHE HA CBOS MasapeH M, Ch3jlaBaHe
Ha HOBU M C MO-100pH TEXHHYECKW IMOKa3aTeNqH MPOAYKTH M ChbBPEMEHHO TEXHOJOTMYHO OCHIypsiBaHe Ha
MPOM3BOACTBOTO. B TO3M cMHCHLA nmonUTHKATA HA pbkoBOACTBOTO HAa “EMKA™ AJl CeBnneso € HacoueHa KbM
YBENMYaBaHe Ha eheKTHBHOCTTA HA NPEANPHATHETO H HamansBaHe Ha OM3HEC pHCKa OT AeHHOCTTa MY.

Bb3MoxkHOCTTa 32 MPOMEHM B LEHMTE HA M3OENMATA HAa APYKECTBOTO B PE3YJNTAT HA MPOMEHH B
LIEHHTE Ha MaTepPHANUTE, KAKTO W B PE3yJITaT Ha APYrH LeHO000pa3yBalLll eNeMEHTH, MOopaX/a Taka HapeueHHs
TBProBCKHM pHcK 3a AeiiHoctTa Ha “EMKA™ AJl Cesnneso.

Bb3MOXHH H3MEHEHHS B KAYECTBOTO M HajaekIHoCTTa Ha npoaykuusaTa Ha “EMKA”™ AJl Cesnueso,
TEXHOJIOrMATA U OpraHu3alHsaTa Ha MPOU3BOJACTBO MOPANKAAT T.HAP. MPOU3BOACTBEH PHUCK.

DuHaHCOB pUCK

“EMKA”™ AJl CeBaueBo UMa IBITOCPOYHH 33bJKEHHSA - OCHOBHO 3aJb/UKEHMA NO 00C/IyKBaHE HA
6aHKOBU KPEIHWTH, KOUTO APY/KECTBOTO 0OCHykBa peaoBHO. KpaTkocpouHnTe 3a1b/iKEHUs Ha JPYKECTBOTO
ca 3a[b/DKEHUs o oOcIykBaHe Ha oBbpApadT B OaHKH, 3aQb/DKEHHS KbM AOCTABYULUM M MO MPENOCTABEHH
aBaHCH, a KPATKOCPOYHHUTE B3eMaHHs ca B3eMaHHs no npoaaxou. [TokasaTtennre 3a B3eMaHHATa H noracsBaHe
Ha 3aJbIDKEHMATA MOKa3BaT J00pH BB3MOXKHOCTH Ha JPYXKEcTBOTO 3a chOWpaHe Ha B3eMaHusATa W 3a
MOCPELLaHe Ha PeryNspHHTE TEKYLIM 3a1bIIKEHHUS.

[11. Uudopmaling 3a CKAIOUEHH FOJIEMH CAEIKH MEXKY CBbP3aHH JHLA.
He HU e u3BecTHa MH(OPMALIHA 32 CKIIOYEHH TONEMH CASIKH MEXKAY CBbP3aHH NHLA.

@DUHAHCOBHS OTYET 3a MBPBOTO luecTmeceune Ha 2017roa, KOWTO € MNpUIoKeH B KOMMAEKTa OT
JIOKYMEHTH He e MPOBEPEH M 3aBEPEH OT PErHCTPUPAH OAUTOP.

Oruera Moske na Gbae pasrnefaH Ha aapec: www.emka-bg.com

IMPOKYPUCT:

[MHXK.



